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INDIVIDUAL LENDER RATES
The mortgage interest rate list represents a sampling of rates
as quoted by lenders in the Houston market on Friday. Rates,
which may change on Monday, are for 90 percent loans and do
not include origination fees. The numbers in parentheses after
the rates are discount points. A point is equal to 1 percent of
the loan amount.

15 yr 30 yr 15 yr 30 yr
loans loans loans loans
up to up to over over Days

Lender $417K $417K $417K $417K Locked

Action Mortgage 3.75(0) 4.375(0) 5.125(0) 5.625(0) 45

Advance Mortgage 3.625(0) 4.375(0) 4.25(0) 5(0) 30

Allegiance Financial Services 4.25(0) 4.875(0) 5.375(0) 6.125(0) 30

Asset Mortgage Corp. 3.75(0) 4.25(0) 4.75(0) 5.125(0) 30

Fidelity One Mortgage 3.75(0) 4.25(0) 4.25(0) 5.25(0) 30

Hancock Mortgage Westchase 3.25(.75) 4(.5) N/A N/A 30

Holland Mortgage 3.625(0) 4.125(0) 4.125(0) 4.875(0) 30

Home Loan Specialists 3.75(0) 4.375(0) 4.25(0) 5.125(0) 30

Hometown America 3.75(0) 4.375(0) 4.375(0) 5.125(0) 60

Infinity Mortgage 3.75(0) 4.375(0) 4.75(0) 5.4(0) 30

Mortgage Associates 3.75(0) 4.25(0) 5.5(0) 6(0) 30

Optima Mortgage 3.75(0) 4.25(0) 4.625(0) 6.25(0) 45

Petrie Mortgage 3.625(0) 4.25(0) 5.125(0) 5.75(0) 30

Preferred Bank 4(0) 4.625(0) N/A N/A 30

PrimeLoan.com 5.75(0) 5.375(0) 7.125(0) 7.5(0) 25

Residential Finance 5.25(1) 5.5(1) 6.75(1) 7(1) 30

Silver Leaf Financial 6(0) 6.375(0) 7(0) 7.375(0) 30

Superior Home Loans 3.875(0) 4.25(0) 6.25(0) 6.75(0) 30

Texas Mortgage Link 6(0) 6.375(0) 7(0) 7.375(0) 30

Westminster Mortgage 3.625(0) 4.25(0) 4.375(0) 5.125(0) 45
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WEEKLY AVERAGE RATE
Average home loan rate for 55 local lenders, with points included:

Source: The Mortgage Index
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Tuesday
Lone Star Council of the
American Society of Pension
Professionals and Actuaries:
Program. 8-10:30 a.m.,
VALIC, 2727A Allen Parway.
Speaker: Bob Kaplan, vice
president, national training
consultant for ING. Topic:
Defined contribution
plan communications.
Information: $25-$45.
ASPAHouston@Yahoo.com
or 713-831-4289.

Authors Networking
Summit:Hosted by the
Master Communicator
and Associates and No
More Victims (founded
by Marilyn Gambrell). 10
a.m.-5 p.m., Christ Worship
Center, 10902 East Freeway.
More than 100 authors,
publicists and editors
are expected to attend.
Workshops will be available
for beginners and seasoned
authors. Information: www.
letstalkaboutitonline.info.

The After Hours Network:
Meeting. 6-8 p.m., Little
Napoli Italian Cuisine, 6445
Westheimer. Speaker: Terry
Devlin, psychotherapist.
Topic: Setting your mind
for success and making
your vision a reality. Cost:
$15. Information: www.
afterhoursnetwork.com.

BNI Greenway:Meeting.
7-8:30 am., Briar Club, 2603
Timmons Lane. Speaker:
Sandra Crook, Pella Windows
and Doors. Topic: Energy-
efficient replacement
windows for your home.
Information: Brian McElroy,
713-789-5293.

Houston Business Cabinet:
Breakfast networking
group. 7-8:30 a.m., Houston
Marriott West Loop, 1750
West Loop South. Speaker:
Umberto Coppola. Topic:
Look better and feel better
in only 30 minutes a week.
Cost: $25. Information: www.
houstonbusinesscabinet.com.

Education in a Global
Society: Luncheon. 11 a.m.-
1 p.m., Harmony School of
Science, 13415 W. Bellfort
Ave., Sugar Land. Speaker:
Sugar Land Councilwoman
Jacqueline Baly Chaumette.
Information: www.
hsshouston.org.

Wednesday
Health Care Reform— A New
Illness?: Seminar sponsored
by the Houston CPA Society.
8:30 a.m.-4:45 p.m., Houston
CPA Society Training Facility,
1700West Loop South,
seventh floor. Speaker is
Blaise Bender, CPA, JD. Cost:
$195-$245. Information: 713-
622-7733.

Services Cooperative
Association: Networking
breakfast. 7:15-8:30 a.m.,
H.E.S.S. Club, 5430
Westheimer. Speaker: Vance
Townsend of IronEdge
Group. Topic: Does
virtualization make sense
for your business? Cost: $22.
Information: 713-932-7495,
ext. 48, or www.servicesca.
org/crossroads.htm.

Greater Houston Chapter
of Association for Proposal
Management Professionals:
Meeting. 11 a.m.-1 p.m.,

H.E.S.S. Club, 5430
Westheimer. Speaker: Susan
Ingraham Ashley. Topic:
Creating job security in an
insecure world. Cost: $15-
$25. Reservations: Janet Dodd
at janet.dodd@kbr.com or
713-753-2261. Online: www.
apmphouston.org.

Thursday
Institute of Real Estate
Management:Houston
Chapter holiday masquerade
party. 6:30-10:30 p.m., House
of Blues, Bronze Peacock
Room, 1204 Caroline. Cost:
$60-$70. Information:
713-783-9225 or www.
iremhouston.org.

The Planned Giving Council
of Houston:Meeting. 10
a.m.-1 p.m., Briar Club, 2603
Timmons Lane. Speaker:
H. King McGlaughon, senior
vice president and chief
philanthropic officer, Wells
Fargo Wealth Management.
Morning session: Strategies
and tactics for philanthropic
success. Lunch and afternoon
session: Current legislative
status update and tax
implications. Registration:
www.pgch.org.

The Houston
Intercontinental Chamber
of Commerce:Monthly
luncheon. 11:30 a.m.-1 p.m.,
Sheraton North Houston,
15700 John F. Kennedy Blvd.
Speaker: Gary Moore, owner
of Big Spring-based Premiere
Cinemas. Information: www.
houstonicc.org.

American Financial
Marketing Group: Seminar.

6-8 p.m., Life Church, 1001
FM 270, Suite 100, League
City. Topic: Budget and
cash flow for businesses
and consumers — focus on
obtaining second-chance
credit regardless of history
or income. Registration: 866-
679-9241.

Friday
What’s Happening in the
Commercial Real Estate
Lending Markets?:
Seminar sponsored by the
Houston CPA Society. 11:30
a.m.-1 p.m., Houston CPA
Society Training Facility,
1700West Loop South,
seventh floor. Speakers:
Bill R. Frazer, CPA, and
Robert P. Vestewig. Cost:
$40-$60. Information: 713-
622-7733.

BNI Midtown:Meeting.
7:15-8:45 a.m., Harry’s
Restaurant, 318 Tuam.
Information: www.
bnihouston.com.

Decision Strategies Oil Field
Breakfast Forum: 6:30-
9 a.m., Westin Galleria,
5060W. Alabama. Topic:
Opportunities for oil and
oil services companies.
Information: Kelly Joseck,
713-465-1110 or kjoseck@
decisionstrategies.com.

The Chronicle lists business
events on a space-available
basis. Send a description of
the event, date, time, address,
cost and phone number to:
Katherine Feser, Business
Calendar Editor, katherine.
feser@chron.com, two weeks
before publication.

C A L E N D A R

! Tien San Lucas has
joined hedge fund manager
Brasada as a senior analyst.

! Dustin Kruger has been
named sales manager for the
Gulf Coast area in Texas at
Hanson Pipe & Precast.

! FKP Architects has pro-
moted Christopher Cortes
and ThomasWoods to vice
president.

! Andrea Goodwin has
joined Fugro Consultants as
Houston business develop-
ment manager.

!Marek Radomski has
joined the health care divi-
sion of PBK as building in-
formation modeling master
and health care production
manager.

! Jack Thompson has
joined the commercial lend-
ing division of Vista Bank
Texas as executive vice presi-
dent and manager of corre-
spondent banking.

! Andres Reiner has been
named president and chief
executive officer PROS Hold-
ings, a Houston-based pro-
vider of pricing and margin
optimization software solu-
tions.

P E O P L E I N B U S I N E S S

! The Christus Founda-
tion for HealthCare an-
nounced the addition of
two members to its board of
directors: Richard E. Agee,
chairman, CEO and founder
of Wapiti Energy, and the
Rev. Monsignor Frank H.
Rossi, pastor of St. Michael
Church and vicar general for
the Archdiocese of Galves-
ton-Houston.

! The San Luis Resort has
announced the following ap-
pointments at the San Luis
Hotel, Spa & Conference
Center: Cindy Martinez, con-
ference planning manager;
Robert Gregory, front desk
manager;Matthew DeHuff,
H20 manager; and Jayni
Brown, director of house-
keeping.

! Tracy Dieterich has been
elected to the National Board
of Directors for Prevent
Blindness America. Dieterich

is senior vice president of
Wells Fargo Insurance Ser-
vices USA.

! Texas Oncology, Texas
Urology Specialists and
Texas Breast Specialists have
eight new physicians at lo-
cations across the Houston
region. Geri-Lynn Fromm and
Terri Pustilnik, specialists in
gynecologic oncology, will
practice at Texas Oncology-
Houston. Pustilnik will also
practice at the Texas Oncolo-
gy-Deke Slayton Cancer Cen-
ter, where Divyang Mehta
has joined as a radiation
oncologist. Rosalyn Michele
Morrell will practice at Texas
Oncology-Memorial Her-
mann Memorial City Radia-
tion Oncology. Jamie Eliza-
beth Terry joins Texas Breast
Specialists. Gurjyot Kaur
Doshi will practice at Texas
Oncology-Katy and Texas
Oncology-Memorial City.
Thomas T. Hoang is joining

Texas Urology Specialists
and will practice at the Me-
morial City and Willowbrook
locations. Zachary R. Mucher
will practice at Texas Urology
Specialists-Katy.

!Meghna Goswami has
joined Houston Endowment
as a grant officer in the hu-
man services program area,
where she will primarily
oversee grants that provide
basic needs and serve vulner-
able populations.
David Lake has joined Hous-
ton Endowment as a grant
officer in the arts and culture
program area.

! Greg Collins, represent-
ing the city of Kemah, has
been voted in as chairman of
the Bay Area Houston Con-
vention and Visitors Bureau
for the 2010-2011 term.

! Barry G. McMahan has
been appointed treasurer of
Armand Bayou Nature Cen-
ter and will serve on the ex-
ecutive committee and chair
the finance committee of its
board of trustees.

The Chronicle lists
appointments to executive-
level positions in Houston.
Send announcements to
katherine.feser@chron.com.

LUCAS KRUGER CORTES WOODS

Less distress for Texas cities

The Houston area has one
of the lower supplies
of distressed properties in
the nation, according to a
study released last week by
real estate data firm
CoreLogic.

In fact, markets with the
smallest supply of homes at
risk of foreclosure are all in
Texas, a state that “largely
bypassed the housing boom
and subsequent bust,” the
report said.

Santa Ana, Calif.-based
CoreLogic found that the
highest levels of distressed
supply are in Flordia, Michi-
gan and California.

The Houston area had a
7.3-month supply.

Here are how the other
Texas markets stacked up:

!Dallas — 6.7 months
! Fort Worth — 6.3

months
! San Antonio — 4.7

months
!Austin — 4.2 months
The news came in a report

that was more troubling for

They have!
smaller supply
of homes at risk
of foreclosure

REAL ESTATE

feet to two-bedroom, two-
bath units twice as big.

The four-story brick, stuc-
co and stone veneer building,
which was built last year,
even has a little pop culture
history. It was the former site

of legendary Houston rock
radio station KLOL-FM.

nancy.sarnoff@chron.com
Sarnoff’s real estate blog
is at blogs.chron.com/
primeproperty.

the nation as a
whole.

As of Au-
gust, the over-
all inventory
of so-called
“shadow
properties”
hit 2.1 million
units, or eight
months of

supply. That’s up from a
five-month supply a year
earlier.

CoreLogic estimates
shadow inventory, which is
also called pending supply,
by calculating the number of
properties at least 90 days
delinquent, in foreclosure
and bank-owned that are
not listed on Multiple
Listing Services. The
company considers six
to seven months typically
to be a normal amount of
supply.

“The weak demand for
housing is significantly in-
creasing the risk of further
price declines in the hous-
ing market,” Mark Fleming,
chief economist for Core-
Logic, said in the report.
“This is being exacerbated
by a significant and grow-
ing shadow inventory that
is likely to persist for some

time due to the highly ex-
tended time-to-liquidation
that servicers are currently
experiencing.”

Collaborating on hospital
A $25 million rehabilita-

tion hospital will be under
construction by next year in
The Vintage, a north Hous-
ton development with shops,
homes, a hotel and other
health care facilities, includ-
ing a St. Luke’s Hospital set
to open next month.

The 65,000-square-foot,
60-bed hospital will be a
collaboration between
Dallas-based hospital opera-
tor Reliant Hospital Partners
and the Cirrus Group, a
health care real estate de-
velopment firm that’s also
Dallas-based.

The project, expected to
be open in early 2012 near
Texas 249 and Chasewood
Park Drive, will be called Re-
liant Rehabilitation Hospital-
Houston Northwest.

It will be the second joint
venture between Reliant and
Cirrus. The Cirrus Group
also developed and owns a
60-bed Reliant-operated hos-
pital in Dallas.

Reliant already runs one
hospital in the Houston area

— Reliant Rehabilitation
Hospital-North Houston in
Shenandoah.

The groups said the hos-
pital could employ as many
as 150 people once it reaches
capacity in three years.

Auction in Montrose
Generally speaking, the

days of being able to buy
in Montrose for less than
$200,000 have been gone
since well before the last real
estate boom. Even today,
with Houston-area home
sales declining and prices
stressed, the popular neigh-
borhood hasn’t depreciated
much.

For an hour next month,
a property auction will test
that notion.

On Dec. 12 at downtown’s
Hilton Americas-Houston,
19 condos will be up for sale
in 510 Lovett. Starting bids
will range from $75,000 to
$200,000 on units previ-
ously priced from $189,900
to $469,900, according
to Beverly Hills-based
Kennedy Wilson, the com-
pany handling the 1 p.m.
auction.

The condos range from
one-bedroom, one-bath units
with just over 1,000 square

Nancy
Sarnoff

KENNEDY WILSON

ROCK VENEER, ROCK HISTORY: The condos at 510 Lovett
stand on the former site of radio station KLOL-FM.
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