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Amazing Arizona auction action
— CACHET HOMES

Buying a new home in the Phoe-
nix area takes a new twist on Feb. 24, 
when Cachet Homes stages an auc-

tion of their new homes.
C a c h e t  h a s  b e e n 

building in the area for 
18 years, starting as a 
builder of high-end cus-
tom homes, says Diane 
Byrne, vice-president of 
marketing.

“We started our first production 
homes in the mid 1990s with town-
homes and attached homes because 
that’s where the opportunity was in 
the last dozen years,” says Byrne.

“We branched out from Scottsdale 
to the whole Phoenix area and have 
gone back to building single-family 
homes priced from $500,000 to over 
one  million.”

The auction features townhomes 
and single-family homes in Buckeye, 
about 30 minutes west of Phoenix 
airport, and in Flagstaff, “200 miles 
and 20 degrees away from Phoenix,” 
says Byrne.

Pricing starts at $190,000 in Buck-
eye and $215,000 in Flagstaff and 
both prices are the reserved mini-
mum and won’t go lower.

“Th ey are new homes completely 
finished and ready to move into,” 
she says.

“The reason we have so many 
homes is, fi rst, we had lots of sales, 
because originally people were opti-
mistic, but then couldn’t sell their 
existing homes or suddenly became 
skittish about the market.

“Secondly, by virtue of the homes 
being attached, if we had orders on 
two homes, that gave us a third in 
inventory, in addition to cancelled 
orders.”

Byrne says new home builders 
in Phoenix are feeling good about 
2008.

“If (a builder) survived 2007, 
we’re feeling optimistic about the 
future,” she says.

“We’ve all been sitting on inven-
tory and we’re seeing it move now, 
especially to a lot of Canadians.

“We’re really encouraged by that, 
being able to build homes again 
rather than be landlords.

“Th e auction is a wonderful oppor-
tunity with serious discounts.”

Th e biggest questions being asked 

in Calgary are about the stability of 
the Phoenix housing market and 
whether prices have hit bottom.

“My answer is, after Christmas 
when the department stores have a 
big sale on everything, the day after 
Christmas, when it’s 50 percent off, 
you can always get exactly what 
you want in the colour and size you 
want,” says Byrne.

“If you wait 30 more days before 
you buy, they may no longer have 
what you want.

“Down the road, homes might get 
marked down more, but then they 
weren’t the most desirable proper-
ties. For me, I like finding the right 
colour and fi t.”

Th e auction, held by Kennedy Wil-
son’s Auction Group will be held in 
Scottsdale Feb. 24 and buyers must 
be in attendance to participate.

Registration forms are available at 
www.cachethomesauction.com

For more corporate information 
about Cachet Homes, visit online at 
www.cachethomes.net
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