
 Typeset by:  DATKINSON06/16/10    20:17
Page: B8     Edition: SG - COMMON - 8 - 06/17/10 CYAN BLACKYELLOWMAGENTA

Apple website promotes dating
Apple Inc.’s ads used to challenge consumers to “think
different.” Now a website wants to help fans of the
iPhone and Mac computer maker date different, too.
Called Cupidtino, the site connects Apple aficionados
with like-minded “Machearts.” The idea is that if you
love the iPhone and Mac computer maker’s products
you might be best suited to date a fellow Apple fan.

Fed to hike oversight of financial firms
Fed Chairman Ben Bernanke says the Federal Reserve
is working to beef up oversight of financial companies
to better protect the nation from another financial
crisis in the future. At a meeting in New York,
Bernanke says the Fed is working to strengthen capital
requirements for banks so that they’ll have bigger and
better cushions to protect against any potential losses.

Gates, Buffett promote giving
Microsoft Corp. co-founder Bill Gates and billionaire
investor Warren Buffett are launching a campaign to
get other American billionaires to give at least half
their wealth to charity. Buffett, chairman and CEO of
Berkshire Hathaway Inc., said in a letter introducing
the concept that he couldn’t be happier with his
decision in 2006 to give 99 percent of his roughly
$46 billion fortune to charity.
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INTERNATIONAL TRADE

Sanchez attacks
Chinese trade policy
House Ways and Means Committee
member Linda Sanchez, D-Cerritos,
issued a statement at Wednesday’s
hearing on China’s trade and
industrial policies.

“It is time to stand up for American
workers and producers by
preventing China from continuing to
take advantage of the world trade
system,” Sanchez said. “While we
pursue free trade, China continues
to manipulate currency, keeping the
price of Chinese goods and services
artificially low while making the
prices of American goods and
services artificially high. This isn’t
free trade at all — much less fair
trade.”

Sanchez said the U.S. economy is
already suffering because of the
largest trade deficits in its history
and that China has been the biggest
culprit.

LA CAÑADA FLINTRIDGE

Panera Bread
to open June 29
A grand opening will be held at
6 a.m. June 29 for Panera Bread, at
990 Town Center Drive, La Cañada
Flintridge, across the street from
Sport Chalet.

Panera has sandwiches, salads and
soups as well as bread loaves from
the bakery.

It also has bagels, pastries, sweets,
smoothies, coffees and espressos.
The bakery also has free WiFi.

WEST COVINA

Foothill joins in
‘Dump the Pump’
Foothill Transit announced
Wednesday that it will join other
public transportation systems
nationwide to participate in today’s
fifth annual “Dump the Pump Day.”

Sponsored by the American Public
Transportation Association, the
event encourages people to ride
public transportation and save
money instead of driving a car.

Started in June 2006, when gas
prices were $3 per gallon, this
national day emphasizes that public
transportation helps people save on
gas money.

Foothill Transit will offer customers
a free tote bag with every purchase
at any of their five transit stores.

Foothill Transit staff will also be on
hand at El Monte Station, the
region’s major bus transportation
hub, videotaping customers who
want to tell their story about why
public transportation works for
them.

SAN GABRIEL VALLEY

Restaurants to sponsor
‘Ties for Pies’ charity
Coco’s Bakery Restaurants and
Carrows Restaurants, both part of
the Catalina Restaurant Group, are
celebrating dads and supporting a
cause with the “Ties for Pies”
Father’s Day celebration.

Through June 30, dads can bring a
gently used tie into any participating
Coco’s or Carrows to trade for a
coupon good for one slice of pie.

The ties will be donated to the
National Coalition for Homeless
Veterans. These much-needed
donations will help homeless and
struggling veterans get back into the
job market by helping them be
interview-ready with a fresh new
look.

From staff reports

BPagreesto suspend quarterlydividend

By David Koenig
The Associated Press

BP will suspend its divi-
dend as part of its commit-
ments to compensate victims
of the Gulf oil spill. The oil
giant will also cut spending
and sell some assets after
agreeing to pony up an initial
$20 billion to a fund for pay-
ing damages.

BP Chairman Carl-Henric
Svanberg made the announce-
ment Wednesday after emerg-
ing from the White House
where he and other BP execu-
tives met for four hours with
President Barack Obama.

BP shares gyrated as the
events unfolded. They gained
after Obama said it was in
everyone’s best interests that
BP remain a viable company
but then slipped back some-
what as investors digested the
full extent of BP’s commit-
ments.

BP canceled its dividend
payment — totaling about
$2.6 billion — scheduled for
June 21 and that it won’t de-
clare a dividend for the
second and third quarters.

The company will also
sharply cut capital spending
and increase its planned asset
sales to about $10bn over the
next twelve months.

In creating a victims’ com-
pensation fund, BP will set
aside assets from its U.S. oper-
ations totaling $20 billion. It
will then slowly make cash
payments to build the fund,
pulling out assets as it does
so. The fund will “satisfy legiti-
mate claims including natural
resource damages and state
and local response costs,” but
not cover fines and penalties
— expected to total in the bil-
lions — BP said.

Obama and key members
of Congress in recent weeks
have pressed BP to suspend
the dividend payment and
give assurances that the com-
pany will meet its commit-
ments to Gulf coast residents
and businesses economically
harmed by the spill.

The oil company said “cur-
rent circumstances” dictated
a dividend suspension, even
though it believes its cash
flow is enough to cover both
the quarterly payouts and
costs from the spill.

FedEx issues conservative outlook; 4Q income up

Homeconstruction fails to lift recovery

By Alan Zibel
The Associated Press

WASHINGTON — Homebuilders
are sending a message: They won’t
be able to contribute much to the
economic recovery now that govern-
ment home-buying incentives have
vanished.

Home construction and applica-
tions for building permits sank in
May, overshadowing favorable

reports on manufacturing and
wholesale inflation.

Fewer homes mean fewer jobs.
Construction fuels a broad swath of
industries across the economy.

Yet double-digit unemployment
is among the main reasons people
have passed on buying new homes.
Even with near-record-low mort-
gage rates, the industry is strug-
gling.

Overall, new home and apart-
ment construction fell 10 percent in
May to a seasonally adjusted
annual rate of 593,000, the Com-
merce Department said Wednes-
day. April’s figure was revised down-
ward to 659,000. Applications for
new building permits — a sign of
future activity — sank 5.9 percent
to an annual rate of 574,000.

That was the lowest level in a
year. Builders are scaling back now
that tax credits of up to $8,000
have expired. The biggest evidence

of that trend: the number of new
single-family homes tumbled 17 per-
cent, the largest monthly drop since
January 1991.

But some builders see opportu-
nity in the down market. Andrew
Zuckerman, CEO of Zuckerman
Homes in Coconut Creek, Fla., said
his company is purchasing land
and plans to develop it as early as
winter.

“We think now is a good time to
buy,” Zuckerman said. “We think
the market is slowly stabilizing.”

Aplace to livePasadenahome auctionto offerdiscounts

By Kevin Smith Staff Writer

PASADENA — Looking to buy
an upscale condominium at a bar-
gain price?

You’ll get your chance next
month when Kennedy Wilson Auc-
tion Group holds a “limited oppor-
tunity auction” for 12 custom
condos at the Vista del Arroyo
complex in Pasadena.

The two- and three-story townho-
mes and flats, at 44 Arroyo Drive,
were built by LeFevre Corp. They
feature spacious central courtyards,
concierge service, secured access to
residential areas and parking, and
gourmet kitchens with high-end
appliances.

Starting bids at Vista del Arroyo
are set as low as $295,000 on units
previously priced from $799,000 to
nearly $1.4 million, according to
Kennedy Wilson. The condos range
from 2,041 square feet to 3,585
square feet, with two to 3 1/2 baths.

“Like most of our auctions, this is
builder inventory that is remain-
ing,” said Rhett Winchell, president
of the Beverly Hills-based auction
group. “This project has a total of
30 units and these are the last 12
that are being sold.”

The Pasadena auction will be
held at noon July 11 at The Westin
Pasadena at 191 N. Los Robles Ave.
Registered participants are advised

to arrive no later than 11 a.m. for
the auction, which will last about
45 minutes.

Auctions allow builders to
unload inventory that otherwise
might take them as much as a year
to sell, Winchell said.

“It’s good for buyers because they
can buy homes at a reduced price,
and the seller can sell off their
inventory in one day rather than
carrying those costs over and
selling maybe one home a month,”
he said.

Winchell said auctions are an
efficient way for sellers to pull in
serious buyers.

“The benefit of an auction is that
it really focuses buyers on particu-
lar properties,” he said. “Because
people are out looking at every-
thing on the market.”

Kennedy Wilson will also host a
“how to buy” informational semi-
nar at 1 p.m. July 3 for buyers who
want to come prepared.

The session will be held at the
Vista del Arroyo auction infor-
mation office, at 44 Arroyo Drive,
Unit 104, Pasadena.

Tom Adams, owner of Century 21
Adams & Barnes, said the success of
home auctions depends on what
type of auction it is.

“Probate sales can be very effec-
tive because when the gavel falls
there is no out — you bought it,” he

said. “But you have to have 10 per-
cent cash down or a cashier’s check.
Then you have a certain amount of
time to pay the balance. If you
can’t, you lose your 10 percent
down.”

Other kinds of auctions aren’t
necessarily as successful, Adams
said.

Scores of people show up, he
said, and the winning bidder then
enters a contingency period in
which escrow, the home appraisal
and other processes are initiated —
processes that potentially offer the
buyer an exit from the transaction.

And some buyers are not able to
meet the financial requirements of
the agreement, so the home ends
up back on the auction block,
Adams said.

Kennedy Wilson will also be auc-
tioning off 18 townhomes and flats
at Silver Spur Court in Rolling Hills
Estates on July 11. Those bids will
range from $275,000 to $495,000
on homes initially priced at
$835,000 to nearly $1.3 million.

Registered bidders who are
unable to attend the auctions can
also bid online.

For information, visit the auc-
tion websites at www.VistaDelAr-
royoAuction.com and www.Silver-
SpurCourtAuction.com.
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BP will
suspend
quarterly
dividends

FedExissues conservative outlook, 4Qincome up

By Samantha Bomkamp
The Associated Press

NEW YORK — FedEx on Wed-
nesday offered a conservative out-
look for its new fiscal year even as
strong exports from Asia led to
healthy fourth-quarter results.

The forecast for earnings of
$4.40 to $5 per share, falls short of

analysts’ predictions of $5.05 per
share. But it’s the first time the
company has issued a full-year fore-
cast since before the recession,
indicating growing confidence in
the long-term recovery in global
trade.

The outlook also reflects expected
higher costs as shipping volume

picks up.

In a conference call with analysts,
CEO Fred Smith said international
growth is especially strong in India,
China and Brazil. Smith said the
company sees growth in those three
fast-paced economies picking up
steam over the next year — a trend
he believes has been understated

recently in economic forecasts.

The Memphis, Tenn., company
expects to earn 85 cents to $1.05 per
share for the quarter ending in
August. Analysts expect $1.03 per
share. FedEx shares fell 5.95 per-
cent Wednesday to close at $78.07
and has in recent quarters issued
modest forecasts for future results.

Home construction down
Industry fails to lift recovery

Opportunity knocks
Pasadena home auction in July to offer discounts

Courtesy photo
Kennedy Wilson Auction Group will auction off 12 custom condos next month in Pasadena. The units, at
the Vista del Arroyo complex, range from 2,041 square feet to 3,585 square feet.
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