
Sunday, July 25, 2010 ¬¬¬ HOUS TON CHRON I C L E D 3

P E O P L E I N B U S I N E S S

! Ronald LaPensee has
been named vice president
of operations for St. Luke’s
Episcopal Hospital. LaPensee
will be responsible for
radiology, nuclear medicine,
main emergency, community
emergency centers, security,
Food and Nutrition and
Pharmacy.

! Shah Smith & Associates
announced that Jeffery
Bolander and Doug Garrison
have been named senior
principals and Douglas
Belisle, Erik Dietz, Ricky
Nietsche, Scott Sevigny and
Wesley Stidham have been
named principals.

! Eric Ensmann has
been appointed executive vice
president, commercial risk,
and portfolio management
executive for commercial
banking at BBVA Compass.

! CDI Corp. announced
that Philip Moncrief has
joined the company as
senior vice president/general
manager for its CDI-Process
& Industrial division’s
Houston Operations.

! Susan Coulter will join
The Methodist Hospital
System as senior vice
president of development,
marketing and public
relations on Aug. 2.

!Michael C. Blaney
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has joined Winstead as a
shareholder in the corporate,
securities/mergers and
acquisitions practice group.

!Accretive Solutions has
named Robert Schwartz as
vice president and market
leader and Rodney Lenfant as
vice president and director of
its financial accounting and
reporting and governance
and compliance practices.

! Serena Miller has joined
Baker Botts as director of
professional development
and recruiting.

!Michelle Feser Rogers
has joined Aventine Hill
Partners as the managing
partner of the Houston
market.

! Kristie Wetmore has
joined Hoover Energy
Partners as vice president of
corporate development and
finance.

! KimMassey has been
appointed principal of
Accendo International.

! Jones & Carter
announced the following
appointments: Douglas
Bramwell is a project
manager in the land
development practice in
the Houston office. Richard
Jones is a construction
engineer in the construction
practice in the Houston
office. JonathanWhite is a
construction engineer in the
construction practice in the
office in The Woodlands.

! Shawn R. O’Brien has
joined Jackson Walker as a
tax partner.

! Janet Luby has joined
Amegy Bank of Texas as a
senior vice president and
senior portfolio manager in
investment management.
Karen Burton has been
promoted to senior vice
president, senior trust officer
at Amegy Bank.

!MeeOk Park has joined
Wells Fargo Private Bank as
private banker.

!Marcus Ganz has been

promoted to chief executive
officer at Ingrain.

! Bevin Hartnett has
joined Waddell & Reed as a
managing principal for the
newly formed Clear Lake
Division office.

! Thomas Rosepink,
general manager, Marriott
Houston Intercontinental,
has been elected 2010-2011
board of directors chair
of The Hotel & Lodging
Association of Greater
Houston.

! Buck Keenan announced
that Alex J. Brown, E.F.
“Mano” DeAyala and Vianei
Lopez Robinson have joined
the business litigation firm as
partners.

! Dr. Fred Buckwold has
assumed the role of vice
president-medical affairs
(senior medical director) at
Community Health Choice.

! Russell Gibsonwas hired
as director of IT operations
at UHY Advisors in the

Information Technology
Department.

!Mitchell Historic
Properties announced the
appointment ofMarty Miles
as hotel manager for The
Tremont House, a Wyndham
Grand Hotel, and Harbor
House Hotel & Marina.

! Fritz Koehler,
formerly of Wells Fargo
Insurance and Insurance
Alliance, has formed Fritz
Koehler Insurance & Risk
Management.

! JohannaWolfe has been
named vice president for
advancement and external
relations at the University
of Houston-Downtown,
effective Aug. 2.

! John Orlando has been
named manager of support
services at The Plaza Group.

! Frank Mastalski has
been named president of
Link Staffing Services.

! Brian Daigle has been

promoted to vice president-
operations at Saratoga
Resources.

! Shane Garbutt has
joined MaloneBailey as an
audit partner.

! Dr. Thinh Phan has
been appointed as radiation
oncologist and medical
director of the newly opened
Precision Cancer Center at
Cypress Station.

! Lee Anne Dixon
has joined the Traffic
Engineering Services Group
of Walter P Moore.

!Merrill Stanley has
joined Milestone Project
Management as a project
executive.

! Larry B. Wilson and
Melvin Tekell have joined the
board of directors at cMoney.

The Chronicle lists
appointments to executive-
level positions in Houston.
Send announcements to
katherine.feser@chron.com.
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H O U S T O N M O R T G A G E M O N I T O R

INDIVIDUAL LENDER RATES
The mortgage interest rate list represents a sampling of rates
as quoted by lenders in the Houston market on Friday. Rates,
which may change on Monday, are for 90 percent loans and do
not include origination fees. The numbers in parentheses after
the rates are discount points. A point is equal to 1 percent of the
loan amount.

15 yr 30 yr 15 yr 30 yr
loans loans loans loans
up to up to over over Days

Lender $417K $417K $417K $417K Locked

Action Mortgage 3.75(0) 4.25(0) 5.125(0) 5.625(0) 45

Advance Mortgage 3.75(0) 4.25(0) 4.5(0) 5.125(0) 30

Allegiance Financial Services 4.25(0) 4.875(0) 5.375(0) 6.125(0) 30

Asset Mortgage Corp. 3.75(0) 4.375(0) 4.75(0) 5.375(0) 30

Fidelity One Mortgage 3.875(0) 4.5(0) 5.25(0) 5.75(0) 30

Hancock Mortgage Partners 3.75(0) 4.25(0) N/A N/A 30

Holland Mortgage 3.875(0) 4.125(0) 4.375(0) 5.125(0) 30

Home Loan Specialists 3.75(0) 4.25(0) 4.5(0) 5.25(0) 30

Hometown America 3.75(0) 4.25(0) 4.875(0) 5.5(0) 45

Infinity Mortgage 3.75(0) 4.25(0) 5.5(0) 5.875(0) 30

Mortgage Associates 4(0) 4.5(0) 5.625(0) 6(0) 30

Optima Mortgage 3.75(0) 4.25(0) 6.25(0) 6.375(0) 45

Petrie Mortgage 4.25(0) 4.875(0) 5.5(0) 6.25(0) 30

Preferred Bank 4.25(0) 4.625(0) N/A N/A 30

PrimeLoan.com 5.75(0) 5.375(0) 7.125(0) 7.5(0) 25

Residential Finance 5.25(1) 5.5(1) 6.75(1) 7(1) 30

Silver Leaf Financial 6(0) 6.375(0) 7(0) 7.375(0) 30

Superior Home Loans 4(0) 4.25(0) 5(0) 5.5(0) 30

Texas Mortgage Link 6(0) 6.375(0) 7(0) 7.375(0) 30

Westminster Mortgage 3.75(0) 4.25(0) 5(0) 5(0) 45

REAL ESTATE

Auctions buoy condo sales

Developers of luxury
condominium projects
are increasingly turning
to auctions to unload big
chunks of units they were
unable to sell through usual
means.

The owner of 35
condominiums in the
Endeavour high-rise on
Clear Lake is putting the
units up for bid next month
at discounts of more than
50 percent over the original
prices.

Starting bids will range
from $200,000 to
$1.5 million on units
listed from $450,000 to
$3.5 million, according to
Wonmore Ltd., which bought
44 units last year for
$9.5 million plus past-due
taxes, interest and additional
costs. The 30-story tower
at 4821 NASA Parkway had
been put in bankruptcy.

As the real estate market
softened, auctions have
become a way for developers
to move a large number of
units at once.

“Sellers typically can
sell one or two years’ worth
of inventory in a single
day,” said Rhett Winchell,
president of Kennedy Wilson
Auction Group, which is
handling an auction for 40
units at Diamond Beach, a
luxury resort in Galveston

at the western
end of the
Seawall at
105th Street.

Randall
Davis, the
Houston-based
developer
of the
project, was
encouraged

by a recent auction held for
27 units at Palisade Palms,
another high-end condo
development on the island.

“Buyers got to set
their price, and they were
reasonably fair for the
developer and good for the
buyer,” Davis said.

To be sure, discounts
at these auctions can be
substantial.

Starting bids on the
condos at Diamond Beach
will range from $140,000 to
$375,000 on units previously
priced from $360,000 to
more than $1 million.

“As the developer, we
have to sacrifice on price, but
that’s the way it is,” Davis
said.

The Diamond Beach
auction will take place
at 1 p.m. Aug. 22 at the
Omni Houston Galleria.
Units at Endeavour will
be sold on Aug. 21 at the
Intercontinental Hotel in
Houston.

Skyscraper for sale
Heritage Plaza, the

53-story skyscraper crowned
by a Mayan temple and
perhaps the most distinctive
in the downtown skyline, is

on the block.
The property could sell in

the high $200 million range,
Bernard Branca, a director
with CBRE Capital Markets,
said recently at a commercial
real estate luncheon.

While the commercial
property market has been
hammered by tight credit,
financing is available for the
newest or most prominent
office properties, Branca
added.

Officials from Atlanta-
based Goddard Investment
Group, which purchased
the tower in 2005, were
unavailable last week, and
an executive from Eastdil
Secured, which is said to
be marketing the property,
would not comment.

Goddard bought the
building when downtown
vacancies were mounting.

The sale coincided with
the building’s largest tenant
vacating nearly half of the
space in the 1.15-million-
square-foot property.

The building, formerly
known as Texaco Heritage
Plaza, shortened its name
after Chevron absorbed
Texaco and pulled out of
it and other downtown
properties.

Another Walmart
Just weeks after discount

retail giant Wal-Mart Stores
said it may put a new store
just outside the Houston
Heights, the Bentonville,
Ark.-based company has
opened up about plans for

another location a few miles
west. Within the next 60
days, construction should
start on an 185,000-square-
foot Supercenter north of
Interstate 10 just outside
West Loop 610.

The site is along
Silber, behind the Marq*E
Entertainment Center.

The new store, which will
have a full line of groceries
and general merchandise
and should open in the fall of
2011, doesn’t preclude Wal-
Mart from pursuing its plan
to build what would be the
retailer’s most urban location
in the Houston area.

The company said it’s
still working out the details
on a proposed store south
of Interstate 10 near the
northwest intersection of
Yale and Center streets.

“We are actively pursuing
bringing a store to our
customers near I-10 and
Yale,” Daniel Morales, a Wal-
Mart spokesman, said in a
prepared statement.

“Customers living in
that part of the city want
more affordable options for
grocery, and we want to be
part of the solution.”

A development site plan
recently obtained by the
Houston Chronicle shows a
152,015-square-foot Walmart
flanked by a parking lot for
664 cars and additional retail
spaces for a bank, fast-food
restaurant and other stores.

nancy.sarnoff@chron.com
Sarnoff’s real estate blog
is at blogs.chron.com/.

Luxury units!
go up for bidding
in Clear Lake,
Galveston

Nancy
Sarnoff

THE RANDALL DAVIS COMPANY

UP FOR BID: Diamond Beach condos in Galveston will be sold
Aug. 22 with bids starting from $140,000 to $375,000.
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WEEKLY AVERAGE RATE
Average home loan rate for 55 local lenders, with points included:

Source: The Mortgage Index
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BUSINESS

C A L E N D A R

Monday
The Retirement Circle-A
Support Group: Class
hosted by Leisure Learning
Unlimited. 6:45-8:45 p.m.,
2990 Richmond, sixth floor.
Cost: Free. Information:
www.llu.com or 713-529-
4414.

Ike and Post Traumatic
Stress Disorder: Seminar
hosted by the Krist Samaritan
Center for Counseling and
Education. 7-8:30 p.m.,
17555 El Camino Real.
Free. Information: www.
samaritanhouston.org.
Information: 281-480-7554.

Tuesday
Houston Area Professional
Express Network of the
American Business Women’s
Association:Meeting. 5:45-
7:15 p.m., Hotel Indigo,
5160 Hidalgo. Speaker: Kim
Gebron, owner of Drawer
by Drawer, a company that
helps clients create order
out of chaos and create the
clear space that leads to
reduced stress and increased
productivity. Information:
Carol Shepherd, 713-784-1495.

The Key to Great Meetings
— Robert’s Rules of Order:
Class hosted by Leisure
Learning Unlimited. 6:20-
9:20 p.m., 2990 Richmond,
sixth floor. Cost: Free.
Information: www.llu.com or
713-529-4414.

National Association
of Credit Management
Houston:Workshop. 8:30-
11:30 a.m., NACM Houston,
10887 Wilcrest. Topic:
Advanced Oil, Gas, & Mineral
Liens — So You Filed an Oil
& Gas Lien — NowWhat?
Cost: $75-$95. Information:
281-228-6100, ext. 1200,
or e-mail education@
nacmsouthtexas.org.

Wednesday
Service Cooperative
Association Houston
CrossRoads Business
Building Breakfast: 7:15-8:30
a.m., Lakeside Country Club,
100 Wilcrest. Speaker:
Kristy Casey of Usana
Health Sciences. Topic:
The importance of
your health in business.
Cost: $22. Information:
713-932-7495, ext. 48.
Online: www.servicesca.org/

crossroads.htm.

Westchase Club:Weekly
networking breakfast
for business owners and
professionals. 7-8:30 a.m.,
The Egg & I Restaurant,
14079 Memorial. Cost: $10.
Information: Robert Rolnick,
713-840-9111, or rrolnick@
degrasserolnick.com.

Houston Inventors
Association:Meeting.
7-9 p.m., Bayland Park
Community Center Building,
6400 Bissonnet. Speaker:
Rick Holdren. Topic:
How inventors can get
financing for their health
care inventions. Cost: $5.
Information: Otto Glaser,
713-896-9935. Online: www.
inventors.org.

Friend or Foe — Homeowner
Associations Today: Class
hosted by Leisure Learning
Unlimited. 6:30-9:30 p.m.,
2990 Richmond, sixth floor.
Cost: $19. Information: www.
llu.com or 713-529-4414.

Thursday
Offshore Energy Center
Executive Speaker Series:

Luncheon. 11 a.m.-1 p.m.,
Petroleum Club, 800 Bell,
43rd floor. Speaker: T. Paul
Bulmahn, founder, chairman
and CEO, ATP Oil & Gas
Corp. Cost: $50. Information:
281-679-8040.

Fort Bend Chamber of
Commerce Network
Nites: Event hosted by
the Methodist Sugar Land
Hospital’s Spine Center. 5-7
p.m., Town Center Boulevard
near Sweetwater Boulevard.
Information: Ellen Bush,
281-491-0277.

Facebook for Business:
Lunch and learn workshop.
11 a.m.-1 p.m., J. Tyler Office
Furniture & Services Event
Room, 5920 Milwee. Cost:
$49-$59. Registration: http://
facebook4biz5.eventbrite.
com. Information: sroth@
springboardworks.com or
713-937-1006.

The Chronicle lists business
events on a space-available
basis. Send a description of
the event, date, time, address,
cost and phone number to:
Katherine Feser, Business
Calendar Editor, katherine.
feser@chron.com, two weeks
before publication.




